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Apple seeks block in
trade secrets case
—

Bengaluru: Apple on Monday
asked a US judge fora
preliminary injunction barring
two former employees and
OpenAl from accessing,
acquiring, using or disclosing
alleged confidential
information as it moves ahead
with its trade secrets case.
Apple last month sued OpenAl
and the two former
employees, both now working
for OpenAl, alleging
misappropriation of its trade
secrets to benefit ChatGPT.
ReUTERS

US trade deficit contracts
5.6 per cent in June
—

Washington: The US trade
deficit narrowed in June, but
the trend is unlikely to be
sustained amid strong
domestic demand that is
being satiated with imports.
The trade shortfall contracted
5.6 per cent to $73.3 billion,
the Commerce Department’s
Bureau of Economic Analysis
and Census Bureau said. reuters

‘US plans ban on Chinese data
centre devices on security fears’

CURBING INCURSION. Move aims to prevent Chinese firms f

—
Reuters
Washington

The Trump administration is
drafting a ban on US imports
of new models of Chinese
data centre components,
four people familiar with the
matter told Reuters, as it
secks to protect the infra-
structure that undergirds
the Alboom.

The Federal Communica-
tions Commission, which
oversees the US telecom in-
dustry, is working on the
measure to bar imports of
new Chinese optical trans-
ceivers, which allow data to
travel over fibre-optic cables
at the speed of light within
data centres.

DECISION PENDING
Officials hope to publish it
this year, when it would take
effect.

The move, not p:

DIPLOMATIC APPEAL. The Chinese embassy in Washington

said Beijing urges the US to “heed the objective and rational
Voices of the business communities in both countries”

data, installing malware or
disrupting service at US data
centres, which house the
chips to train and run Al
models. The FCC could still
modify or shelve the restric-
tion, the sources stressed,
speaking on condition of an-
onymity to discuss sensitive
matters. But it is the latest
example of the Trump ad-
ministration trying to limit
Chinese ical incur-

reported, aims to prcvcn’t
Chinese firms from stealing

sions into cutting-edge US
industries before they be-

come embedded in the sup-
ply chain. “Transceivers def-
initely pose a risk” said
Divyansh Kaushik, an AL
policy expert at Washington
DC, advisory firm Beacon
Global Strategies. “As the
data centre build out scales
up, you want to make sure
their supply chain is secure
from the get-go,” he added.

RESPOND IF NECESSARY
The White House and the
FCC did not respond to re-

India engaged with all stakeholders on
Chabahar port operations, says MEA

Our Bureau
New Delhi

India is in touch with all
stakeholders and partners
regarding operations at Ir-
an’s strategically important
Chabahar Port, even as the
prolonged West Asia crisis
and the expiry of the US
sanctions waiver for the pro-
ject have heightened uncer-
tainty over its future.
Responding to a question
on Chabahar during the
weekly media briefing, MEA
spokesperson Randhir
Jaiswal said: “On Chabahar

MEA spokesperson
Randhir Jaiswal

operations, India is in con-
tactwithall stakeholders and
associates  regarding  the
matter.”

India’s Chabahar project
is strategically important as

it provides access to Afgh-
anistan and Central Asia,
while bypassing Pakistan. In-
dia Ports Global Ltd , a gov-
ernment-owned  company,
operates the Shahid Beheshti
terminal under a long-term
agreement with Iran.

KEY HUB

The project is also akey com-
ponent of India’s connectiv-
ity strategy through the In-
ternational  North-South
Transport Corridor , aimed
atimproving trade links with
Central Asia, Russia and
Europe. The US had earlier

exempted Chabahar from
certain sanctions on Iran, re-
cognising its role in support-
ing Afghanistan’s economic
development.

However, the waiver ex-
pired in April this year, ef-
fectively bringing fresh In-
dian project activity at the
port toahalt pending further
clarity.

Some officials had earlier
expressed hopes that US
economic sanctions on port
activities could be rolled
back once a lasting peace
deal was reached between
the USand Iran.

Hatsun Agro Product plansX1,000 crore

capexin FY2

Rohan Das
Chennai

Hatsun Agro Product (HAP),
India’s largest private sector
dairy company has planned
investments ~ of around
1,000 crore in FY27.

In an interview, RG Chan-
dramogan, Chairman, Hat-
sun Agro Product, suggested
that the proceeds will be al-
located towards expanding
the company’s milk procure-
ment and distribution net-
work while also revamping
some of its production facil-
ities and marketing efforts.

He added that the invest-
ments are part of Hatsun
Agro’s planto sell roughly 2.4
crore product packs per day
within the next two years, up
from the current 1.84 crore
packs.

The Chennai-based firm
posted revenues of 9,959
crore in FY26 — an increase
0f 14.5 per cent from the pre-
vious fiscal.

Chandramogan suggested
that despite a challenging en-
vironment for the dairy in-
dustry, the company had
achieved strong growth in
QIFY27. “We are already at
19 per cent growth. If we can
sustain it we will be close to
12,000 crore in FY27,” he
said.

On the margin front, he
added that while rising input
costs have compressed mar-
ginsacross the industry, Hat-
sun has been able to post bet-
ter margins due to the

difference  in  business
models.
NO MIDDLEMEN

“We don’t have any middle-
men either on the procure-
ment side or the distribution
side. We operate from our
own outlets or franchisee
outlets so there are no other
layers. This along with our
strongest branding as the
market leader across cat-
egories are the reasons our
margins are better,” he ad-

-,
RG Chandramogan, Chairman,
Hatsun Agro Product suovcross:

ded. The company has seena
13 per cent year-on-year in-
crease in milk procurement
prices with Chandramogan
attributing weather-related
pressures, rising cattle feed
costs and higher milk fat
prices for the inflation.

“We delayed price hikes
instead of immediately
passing on higher procure-
ment costs. We preferred
waiting for the costs to sta-

Consider telecom manufacturing zone
in M.P. extension of PLI, says Scindia

—
Vallari Sanzgiri
Mumbai

India’s first telecom manu-
facturing zone (TMZ) will
serve as an extension of the
current  production-linked
incentive, said Union Minis-
ter Jyotiraditya Scindia dur-
ingthe Telecom Manufactur-
ing Zone Investors Meet in
Mumbai.

The TMZ to be set up in
Gwalior, Madhya Pradesh, is
to attract ¥10,000-12,000
crore investment over two
phases, focusing on 5G and
6G hardware, semiconduct-
ors, and optical fiber. Apart
from being the first TMZ in
the country, Scindia clarified
that this will be the only such
zone by the government.

“You can think of this
TMZ as an extension of the
PLL. There is close to
12,000 crore worth of in-

™
K

Minister for Communications
Jyotiraditya Scindia

vestments in this TMZ. In-
vestors will almost get
¥7,000-8,000 crore worth of
incentives back. So in a way
this is also a PLI,” said Scin-
dia, when asked about sus-
taining PLI  production
volumes.

MAJOR PUSH

PLI had led to almost 36,500
crore worth of investments,
%1,20,000 crore worth of rev-

enue, 25,600 crore worth of
exports and the creation of
35,000 jobs, according to
Scindia.

Representatives of 20 tele-
com stakeholders, including
Jio, Airtel and Vi, particip-
ated inthe closed door event.

“About 17 companies
here, who have committed
investments or committed
o invest... they will be going
to the drawing board. Many
companies that have inves-
ted are saying that 80 per
cent of their production will
be done,” said Scindia, citing
representatives from various
verticals OEMs, telcos, chip
designers, bank investors,
e

te.

The commitments re-
ceived will consider manu-
facturing, value addition and
IP creation. Many companies
spoke of wanting to set up
their own testing labs and
R&D labs.

7to enhance production

bilise rather than imple-
menting multiple successive
price increases,” he said.

NEW PRODUCTS

Hatsun also plans to launch
its range of protein-rich
drinks within the next 1-2
months.

The founder added that
detailed product  informa-
tion will be announced
closer to launch, and did not
disclose pricing or product
specifications. Apart from
protein beverages, Hatsun is
also working on new ice-
cream variants and chocol-
ate products.

Hatsun Agro currently op-
erates around 4,100 HAP
Daily outlets as localised mi-
cro-distribution  networks
for its dairy products sold
under major brands includ-
ing Arokya, Arun and Hatsun
alongside 220 Ibaco outlets,
its  premium ice-cream
brand. It plans to scale its
store presence to over 5,000
by the financial year-end.

rom stealing data

quests for comment. The
Chinese embassy in Wash-
ington said Beijing urges the
US to “heed the objective
and rational voices of the
business communities in
both countries” and “stop
smearing Chinese compan-
ies and threatening them
with sanctions.”

China hawks in the admin-
istration are keen to avoid
another situation like Hua-
wei, where telecom equip-
ment made by the heavily
sanctioned Chinese firm was
so deeply embedded in US
infrastructure that efforts to
remove it were slow, expens-
iveand incomplete.

A US ban on new models
of Chinese data centre
devices would likely hit Chi-
na’s Zhongji Innolight, one
of the biggest global sellers
of transceivers, which was
added to the Pentagon’s list
of alleged Chinese military-
backed companies in June.
The list can be a harbinger of
tougher action.

Citing SC ruling, 25 States in US sue
Trump administration over latest tariffs

—
Press Trust of India
Washington

Twenty-five US states on
Monday sued the Trump ad-
ministration over its latest
tariffs, alleging they were an
attempt to replace import
taxes that the Supreme
Court  struck down in
February.

The US last month im-
posed double-digit tariffs on
imports from 59 countries
and the European Union, ar-
guing that they had failed to
do enough to curb imports
made with forced labour.

The new duties took effect
as temporary tariffs imposed
by President Donald Trump
following the ~Supreme
Court ruling expired.

“After losing at the Su-
preme Court, the adminis-
tration is once again trying to
illegally raise taxes on famil-
ies and businesses with a
new round of tariffs,” New
York Attorney General Leti-
tia James said.

Trump, who argues that
high tariffs will revive Amer-
ican manufacturing, last year

The US last
month imposed
double-digit tariffs
on imports from 59
countries and the
EU, saying they
had failed to curb
goods made with
forced labour

reversed decades of US
policy favouring lower tariffs
and freer trade. Invoking the
1977 International Emer-
gency Economic Powers Act
(IEEPA), he imposed sweep-
ing tariffs on imports from
almost every country, citing
the long-running US trade
deficit as a national emer-
gency. However, the Su-
preme Court ruled that the
IEEPA did not authorise the
imposition of tariffs, forcing
the administration to refund
duties collected from im-
porters.

SHIFT TO SECTION 301
To offset the revenue loss,
Trump introduced tempor-

ary 10 per cent global tariffs,
which expired on July 24.
The administration has
now turned to Section 301 of
the Trade Act of 1974, which
allows the President to im-
pose tariffs and other sanc-

tions  against  countries
found to engage in unfair
trade practices.

Trump had successfully
used the provision during his
first term to levy tariffs on
China, and those measures
withstood legal challenges.

Invoking Section 301, the
administration imposed the
new forced-labour tariffs of
10-12.5 per cent on coun-
tries accounting for 99 per
cent of US imports.

White House spokesman
Kush Desai said, “A foreign
country’s failure to prohibit
and effectively enforce a ban
on imports produced with
forced labour is unreason-
able and burdens US com-
merce, including American
workers, and must be ad-
dressed. Section 301 tariffs
have proven to be a legally
durable tool since the Presid-
ent’s first term, and they re-
‘main so now.”

Crude oil slips below $80 on hopes of US-Iran deal

—
Bloomberg

Crude oil slid as optimism
grew that the USand Iranare
moving closer to a deal to re-
open the vital Strait of Hor-
muz chokepoint.

Brent dropped more than
4per cent below $80a barrel,
reversing earlier gains. US
Treasury Secretary Scott
Bessent said in an interview
with CNBC that “there is a
chance we may have a deal
today or tomorrow to open
the Strait.”

Qatar, meanwhile, said a
proposed de-escalation res-
olution was “being circu-
lated between the parties.”

Both Qatar and Bessent cau-
tioned there’s no solid agree-
ment yet and Iran has not
signalled there’s been pro-
gress on Hormuz.

LOOSE ENDS

Visible flows through the wa-
terway, which carried about a
fifth of the world’s crude be-
fore the war, have slowed as
attacks on vessels and Ira-
nian threats heightened
safety concerns for shipown-
ersand crews.

Oil prices have eased dra-
matically from last month’s
peak, however, as President
Donald Trump postponed
new strikes on Iran to give
talks more time.

The latest comments from
Qatar on potential draft lan-
guage for a deal appear to be
part of a joint push to reopen
Hormuz, while leaving the
“even more difficult topics
for later talks,” said Helge
Andre Martinsen, Senior Oil
Analyst at DNB Bank ASA.

Meanwhile, oil giant Saudi
Aramco said it is looking at
options to expand its crude
export capacity, including by
potentially increasing the
size of an east-west pipeline
to the port of Yanbu, a Hor-
muz bypass that’s become a
vital lifeline for Saudi Arabia
during the war. The king-
dom’s observed crude ex-
ports edged lower in July as

the war disrupted flows
through Hormuz and Houthi
rebels threatened shipments
inthe Red Sea.

As conflict impedes flows
from the region, global oil
markets are “absolutely” ina
supply deficit, Pacific Invest-
ment Management Co’s
Greg Sharenow said in an in-
terview with Bloomberg tele-
vision on Tuesday.

Meanwhile, Ukraine’s
shifting strikes across Rus-
sia’s oil supply chain increase
the risk of further disrup-
tions.

Large refinerics, ol
tankers, and major pipeline
infrastructure were hit at
least 30 times in July.

Progress made toward US-Iran talks, says Qatar

—
Reuters
Dubai/Washington

Qatar said mediators were
making progress in efforts to
end the US-Iran war on
Tuesday, although Tehran
has denied President Donald
Trump’s assertion that talks
are already under way.

Oil prices fell quickly after
the comments from Qatar,
extending Monday’s steep
losses on hopes that an ar-
rangement could soon be
reached to unfreeze traffic
through the blockaded Strait
of Hormuz. But for now, the
Strait remained virtually
shut, with another ship re-
portedly coming under at-
tack while trying to cross it.

Trump said on Monday
that talks with Tehran had
started and Iran faced a “last
chance” to reach a deal. Ira-
nian officials insisted no ne-
gotiations with the US were
taking place. Iran said its
only talks are with Oman
about the Strait,and that no
major  meetings ~ were

ONGC consolidated net
profit down atX6,554 cr

—
Our Bureau
New Delhi

State-run ONGC on Tuesday
reported a 43 per cent de-
cline in its consolidated net
profit at around 6,554 crore
during Q1 FY27 as the net
loss of 12,265 crore by
Hindustan Petroleum Cor-
poration was partially off-set
by higher crude oil price
realisation.

On a sequential basis, the
country’s largest exploration
and production (E&P) com-
pany’s net profit fell by a
steeper 52 per cent.

However, ONGC on a
standalone basis reported a
net profit of ¥17,034 crore,
more than double on an an-
nual basis.

Consolidated ~ total in-
come was higher at around
%2.08 lakh crore in Q1 FY27
compared to¥1.77 lakh crore

in Q4 FY26 and Rs ¥1.66 lakh
crore in Q1 FY26. ONGC’s
consolidated total expenses

planned this week. “They are
going on right now,” Trump
told reporters at an Oval Of-
fice event on Monday when
asked about negotiations,ad-
ding that discussions were
taking place at the request of
Iran, Saudi Arabia, the UAE
and Qatar. “This is a last
chance for them (Iran) to
signagood document.”

closely to facilitate negoti-
ations and exchange draft
proposals between Washing-
tonand Tehran.

Asenior Pakistani security
official said: “Alot is happen-
ing in the background ... We
are talking to both sides. Our
sole goal at this moment is to
make both parties at least
agree to start talking.”

Trump’s comments fol-
lowed his weekend decision
to cancel what he described
as “massive attacks” on Iran,
extending a pattern in which
he has threatened major mil-
itary action before later
backing off and pointing to
diplomatic contacts.

RISKS REMAIN
Iran has halted most traffic
through  Hormuz  while

Qatar’s foreign ministry
spokesperson Majed al-An-
sari said diplomatic contacts
had reached “very progress-
ive stages.” Ansari said on
Tuesday that mediators in-
cluding Qatar, Pakistan and
Oman were coordinating

a
blockade of Iran-related
shipping and ports,disrupt-
ing a corridor that normally
carries about a fifth of global
oil and liquefied natural gas
shipments.

A cargo vessel reported
being struck by an unidenti-

fied projectile near the Strait
of Hormuz off Oman’s coast,
according to the UKMTO
maritime security agency.
Maritime sources told Reu-
ters on Tuesday that the ves-
sel was a dry bulk ship. Its
crew had to abandon the ves-
sel and one seafarer was
missing.

Iran has long demanded
control over the Strait,
which it says it should share
with Oman, which controls
the opposite shore.

A senior Iranian source
said Iran is seeking full con-
trol over inbound shipping
through the Strait, and visib-
ility over outbound traffic,
with the ability to intervene
if necessary.

Giving Iran such control
would be a major shift in the
regional balance of power in
Tehran’s favour, and make it
more difficult for the US ad-
ministration to argue that
“Operation  Epic
which  Trump
alongside Israel in February,
had weakened Washington’s
longstanding foe.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2026

(Rs. In lakhs except per share data)

were higher in the June \QUARTER ENDED Year
Particulars Ended
quarter at roughly 2.02 lakh 30.06.2026 [31.03.2026] 30.06.2025 |31.03.2026
crore compared to<1 ';1 lakh [(Unaudited) | (Audited) ited)| (Audited)
crore in Q4 FY26 and T1.50 | o incoms rom operatons Te21.16] 1474402 2077192 | 6979550
Takh crorein Q1 FY26. e AT | A s
“The ONGC Group’s con- 3.| Net Profi for the periodiyear before Tax (after Exceptional item ) 143.49] 17586 18516  733.90
solidated Profit After Tax 4. Not Profit for th poriodiyear aftor Tax (after Exceptional e ) 3761|6194
(PAT) for the quarter was 5.| Total Comprehensive Income for the periodiyear
significantly impacted by (Comprising Profit and other Income) 13592
HPCLs lidated net .| Equity Share Capitl [Face value of Rs. 2I- each] 532560] 532560 | 532560 | 532560 |
H £ 212265 7| Other Equiy excluding Revalualion Reserve 4,756.68
oss O o crore, 5. | Earming per Share
primarily on account of un- () _Basic (Rs) 0.06 0.08 005 023
der-recoveries on petroleum (i) Diluted (Rs.) 0.06] 0.08 0.05 0.23
products arising from the NOTES:

sharp increase in crude oil
prices following the West
Asia crisis,” ONGC said in a
statement.

However, the strong per-
formance of other subsidiar-
ies, including ONGC Videsh
and MRPL, provided a posit-
ive contribution to the
group’s overall financial per-
formance, it added.

1. The above is an extract of the detailed format of unaudited Financial Results filed with the ~Stock Exchanges under
ting O! 2015,

2. The full format of the unaudited Financial Results are available on the Stock Exchange website i.e NSE website
)and C 5.
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